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Corporate Trustees Committee 
 

28th July, 2025 
 

PRESENT:- 

Councillors Dad (Chair), Pritchard and Ross. 

IN ATTENDANCE:- 

I. Anderson (Director of Legal Services and Partnerships), D. Bell (Director of Finance and 
Transformation) and (L. Hawkins (Democratic Services Officer). 
 
K. Bourke (Senior Finance Officer) minute 10, and M. Alford (Director of Libraries, Archives 
and Culture, HCAL), J. Avison (Museums and Gallery Manager, HCAL), and K. Offord 
(Curator, HCAL) minute 11. 
 

APOLOGIES: 
 
None. 

 

Minute 
No.  

Description/Decision  Action 
By/Deadline  

PROCEDURAL ITEMS  

6 DECLARATIONS OF INTEREST 
 
No declarations of interest were received in relation to the items that 
follow below. 
 

 

NON-KEY DECISIONS 

7 MINUTES OF THE MEETING HELD ON 23RD JUNE 2025 
 
Agreed – that the minutes of the meeting, held on 23rd June 2025, 
having been printed and circulated, be taken as a true and correct 
record. 
 

 
 
 
 
 

8 ACQUISITION OF HISTORICAL MEDALS – ALDERMAN RUPERT 
ALEC-SMITH TRUST 
 
The Director of Legal Services and Partnerships submitted a report 
which detailed the opportunity to fund the purchase a set of historical 
medals of relevance to the City and its heritage. 
 
Agreed – that the Alderman Rupert Alex Smith Trust be utilised to fund 
the purchase of a set of historical medals to a value of £500. 
 
Reasons for Recommendations 
To ensure that the history of the City and its (former) residents is 
preserved and displayed for future generations. 

 
 
 
 
 
 
 

9 EXCLUSION OF THE PRESS AND PUBLIC  
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Agreed - that in accordance with the provisions of 
Section 100(A)(4) of the Local Government Act 1972, the public 
(Including the press) be excluded from the meeting, for the following 
items of business at minutes 10 and 11on the grounds that they involve 
the likely disclose of exempt information as defined in paragraph 3 of 
Part 1 of Schedule 12A of the Act as the reports contains information 
relating to the financial or business affairs of any particular person 
(including the authority holding that information), and, the public 
interest in maintaining the exemption outweighs the public interest in 
disclosing the information as the report contains confidentiality issues 
relating to the invested monies and returns achieved on them. 
 

 
 
 
 
 
 

10 FERENS ENDOWMENT FUND INVESTMENT REPORT AS AT 30TH 

JUNE 2025 
 
The Director of Finance and Transformation submitted a report which 
informed the Corporate Trustee Committee of the performance of the 
Ferens Endowment Fund investment portfolio managed by HSBC 
Private Banking for the quarter ended 30th June 2025. 
 
Agreed - that the report be noted. 
 
Reasons for Recommendations 
The Corporate Trustee Committee is required to note, and continue to 
monitor, the performance of the Ferens Endowment Fund investment 
portfolio on a quarterly basis. 

 

11 URGENT ITEM 
 
Agreed – that the report which follows below be taken as an urgent 
item. 
 

 

12 FERENS GALLERY 2025 ACQUISITION FUNDING 
 
This report sets out the rational for acquiring a new artwork for the 
Ferens Art Gallery collection. 
 
Members discussed the report. 
 
Agreed –  
 

a. To give in principle support to the purchase via Private Treaty of 
Sandro Botticelli’s “The Virgin and Child Enthroned” for addition 
to the Ferens Collection, subject to no more than the available 
reserves in the Ferens Purchasing Fund being utilised with the 
balance being met through Third Party Grant Funding; 

 
b. To authorise the pursuit of bids from funding organisations to 

supplement the investment of funds within the Ferens Trust 
toward the purchase of the work of art and its addition to the 
Ferens Collection; 
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c. To delegate the final decision to the Chair of the Committee to 

commit to the purchase, informed by the outcome of grant bids, 
and 

 
d. To approve a commitment of up to £50,000 from the Ferens 

Endowment Fund for the commissioning of fundraising 
consultancy to support the bid. 

 
Reasons for Recommendations 

 2027 will mark the Centenary of the Ferens Art Gallery and 
10 years since the city of Hull was Capital of Culture. It is a 
significant milestone for the Ferens and Hull and is an 
opportunity to maintain the focus upon raising the profile of 
the city and its cultural venues. Consequently, a significant 
acquisition that places Hull and the Ferens as a leading 
cultural city, both in the UK and internationally, would bring 
press and tourism to Hull and boost the profile of the Ferens 
ahead of 2027.   

  
 The Council’s Community Plan and Cultural Strategy 

identify the contribution that culture is able to make to the 
ambition of Kingston-Upon-Hull being a world class visitor 
destination.  

  
 In the City of Culture 2017 the Ferens Art Gallery played a 

key role in the city’s cultural offer to local residents and 
visitors alike and welcomed over 500,000 visitors to its most 
ambitious programme.   

  
 In recent years steps have been taken to acquire new work 

for the collection to ensure that audiences in the North of 
England can access nationally and internationally significant 
art, as well as ensuring greater diversity of representation.  
Key acquisitions have included work by Lorenzetti and 2022 
Turner Prize nominee Sin Wai Kin through the 
Contemporary Art Society, as well as gifts of a work by 
Nahem Shoa have significantly enhances the Ferens 
Collection.   

  
 The work by Sandro Botticelli was offered at auction in 

December 2024.  To avoid the piece being exported the 
opportunity exists to a gallery to purchase the same at a 
reduced price.  

  
 The Ferens has received a positive response from national 

funders a to our initial expression of interest in bidding to acquire 
this work.   

  
 An acquisition of a work by Sandro Botticelli, one of the 

most famous Italian Renaissance artists, would add 
significant prestige to the Ferens’ collection, bringing new 

https://news.artnet.com/market/botticelli-london-old-masters-sales-2583973
https://news.artnet.com/market/botticelli-london-old-masters-sales-2583973
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audiences to Hull and bolstering the city as a major 
international cultural gallery. Works by Botticelli are found in 
London at the National Gallery, Edinburgh at the National 
Gallery of Scotland, Florence in the Uffizi, and Paris at the 
Louvre. There are currently no works by Botticelli in the 
North of England.   

  

  

 
 
The above Executive Decisions will come into force and may be implemented on 
expiry of five working days after the publication of the decisions i.e 7th August 2025 
unless called in by the Overview and Scrutiny Management Committee. 

 
Published – 30th July, 2025 


